
DISCOUNTING BULLISH

(iriirrnl Buying in Anticipation
of Jleavy Falling Off

in Condition.

PREMCTIONB AS TO BEPORT

Tr(irrs Fipuring on a Decline
of Four to Five Potato

From Last Month.

rcMcr. roficT rem cotton statm.
rot .irih Carolina. South Carolina, Osor-t- a

A'lMtm and Mississippi, generslly fair
j ml moderate winds,

.ftt' southwest
Or ni Un, Uir and

-- li 1 tnodoi southerly winds.
ri C4trn Tela, fair and "

lentlnu'il artn In the Interior:
mit4( miltirrly fttnds.

Tor western Tcxaf, generally fair
,n1 t motrow

.l.n", Tennesae and Kentucky,
.r..r"v flr In day and

Thata m another outburst of activity
in cotton veerdsv, with prices moving up
to r Inch level and closing at a not
.t.m- - of nioie than 20 points. The buying

nrn- - from hII directions and was In riither(ir volume Tho moderate short interest
tbt hn during the last three
or four dm wh driven to cover and bulla

re enrniirMged to add to their lines. The
rh'f Imrnllve for Iho buying was found
in rumor circulated to the effect that the
report of the National tllnners Association,
thli h lat month mndo the condition 84.
o'ild hnw Hhout 7 'I here were other

rumor to tlic effect ttrtt the report would
!arll'-- a decline In Hie condition to be
reported liv the bureau of 3 to 4 pointe,
thtch alfo would mako n condition of 77
or helov 'I here nrc unite h number of
trader mi lh exchange who are looking
for a condition of about "3.

the bureau lift month made the eon-Ittlo- n

ii4, and a condition around 7.to 77
oil't indicate considerable deterioration,

the report will be made up under the in --

fiance of more or lose peaairulam owing
la the continued ruins in the eastern trait.
1h neatlier in that section ia now clear

ti. reports front the. Carolina, lleorgla.
IUImiiii Jiid even Mississippi reflect

improvement alnce the farmer.i
hare had chattel to get into tlio field and
rnlih,ite their crop. However, it ia be-

lieved ih.it the conilitiou reported by
oithrn corrcpondenta will be made a

low j possible for ila effect on the market.
The report of the National tiinners Asso-clilio- n

i expected out vome time y

end a gie.it deal of cotton nm bnrtght in
anticipation of it allowing n heavy decline.
Ihe head of the National liinncra Assocla-'in- n

ha made un extensive) trl over the
Mt iind the published results of hie it

ion were rather bullish. A local
iomtnlloii lions also expect to Issue a
irport at noon This ia Mid to be
made iu tiy the cotton reporter of a Memphis
r.np.ipor and there wcro tips In circula-Mn- ti

that this reort would allow In the
neighborhood of 7... Ijiat month the re-

port from tills source was very close to the
(internment's and It la believed that

attention will be paid to the
"cure to be published

4 stated above, the character of crop
'vces ha Improved considerably In the

last three or four days on account of better
leather conditions in the eastern belt.
( fjiion men in the Carolina report that the
l.r. ct Is now for a normal yield and the

In tieorgla alo I considered much
tie'ler ome hcttinn of Arkansas yea.
frJny reported the appearame of army

nrrn which were said to be doing more
or le-- i damage, hut lottnn men generally
Mieve th.it the damage from this source
will le minimized considerably as a result
it the widespread warnings sent out by t lie
i.nrermnent a month ago advising farmers
to provide themelves with poison to check
th r.irnses of the inects upon their ar-- r

val
1'iit'ire closed firm, with prlcea 51 to Is

tolnl hlslier. Estimated sales, .110.000

!'!. Price a follows:
Open- - Hlfh- - Ixiw- - Clov Prev.

Inr rat. eat. Inar. Clne.
.'NlT i:.:7 12 si t: : i:.a i;.:n

12 42 I a 12.4: 1J.! U..17
b'cntifr 12 44 12 M 12.44 12. M 12.4D
.'tnjtry... 12 43 12. 5 12. i: 12. et i2. a

rutures In New Orleans war as fol-la-

:

Open- - High- - Low- - Ctos-- Prev.
Inr. est eat. Ing. Clnae.

.V.t 11,17 13 : 13,17 IS.S7 13 o
"cteW., .. 12 si ii an 13 m ii 7 u.SJ
December, ., .13 M f.' 7M U,6s 1J 74 13..VI

, ,. 13 (II 13, S3 i;.t)l 13 74 13,80

'ipot cotton hero was ;o points higher,
' ii i for middling upluiids. New York
rtlficateii stock, 07, "i- - bales, against

M,;o last year. Southern spot markets
nn hanged to 'ic hislier; tinlvcston, l2,o.;
New Orleans, l.'i'fc: Savannah, IJ!,'c;
lloit.ton, no. Memphis. I3in.; Augusta,
no

Herelpts and stocks at leading point,
"Ith lomparlson. as follows:

Receipt, ion. Sns-V-a. lilt.
. je.3 124 J7.S03 S.S94

, K4i rwi jn.sii io.im
. 127 W 54.212 14.SM
. 2 amv Jt.:e 11.1341
. SI f:, II 73,'i 21311
. 15J :.i.a:7 3,es7

' I't'.inn
Orleans

i4rns
.

Auruna
Tort rei.elpts, ,s(bi bales, against 744

jejr imports, ::,K77 bales: total for the
k..nn, in,.i34,4W bales, against 7.4I0.4S9
Ut rear

Rstlmateil l.nt IMReceipts Ween. Vear.
r Orletai . .ar) to I ,) 1,107 37

Liverpool spot cotton was in good demand,, points higher, at T.'Jld. for American rald-'lli-

on sale of tn.ooo bales. Futures
opened about 2 points higher and closed

points up. Prices as follows:
Open- - Low- - Clos-- Prev.

Int est. til. law. Close.JU.tii ., a iis 8 as S.Wl 6,SI S.S4
Ct .Nov ft 71 S.78 ft 73W 6.751, S 71!i!n reh a u ft 71 S ftSU 7u .mu

Harm-Apri- l ft 7U1! 8,72 70 ,7l!sj (.us
I I"n .M bids to Liverpool: July,

' "7' ditober, l2,4o December, 12.470.
'"s'ling Iniyers, .Messrs. Mitchell, Owath-ine- y

i.e, Uilson, Hubbard and Abraham.
l'Mding sellers, Mesnrs, Hurtoorn, Wiggin,

tilll MiCornilck, Uhman and llothschlld.

CIITI OS NOTES.

n arle.,ton. S. C , wires: "Rains this sec- -'

ii Hst mght very beneficial. Crop recover-- 1

- upulli und with fair conditions do not
'' m i tiling to prevent good crop. Home

i liiiii of worms, hut do not attach
ii " ii importance to this."

" kasha. Oklu . wired: "The condition
I .lie crop could hardly be belter up to date.

we'licr f.norable for the growing crop.
e T ints of damage much exaggerated,

"e s be needing ruin soon."
Mouignitierv, .,!,, wired: "Weather

ondtiiuns very favorable last few days
"I Top shows marked Improvement."

I tvrrnool cabled "Market better on con-tline- .l

good deinnud for epol and trade
" ltii

'"inn Uluff, Ark,, wired: "Can't bee any-ihln- g

eneouraglng in crop conditions,
'neral complaints of unny worm. I'lant
"rv unall und fruiting poorly. Large
lusj iere hHittei."

i'n'on, Miss,, wired: "General complaint
wonni eating young cotton plant."

Ore Hundred Mill tJIrla Mlrlbe.
p" .PKLrlil, .Inly :, I'lvn hiindrrd

i' i lull work this morn lug ut Iho Dobson
works ami If llieli iloutauds are mil

'diil in befuiH lii.iiioriuw Ihe unionti Ks tlllCat4alalUuae tUtcatllO k'lwit.

THE 01AIN MARKETS.

Wlifat I.aner oa More Favorable
Weather Little Damage From
Black Rast Cart) Flrai.

Wheat showed a net loss of I to l$,'c. for
the day. Weather report! once more e

rted a depressing influence. The map
id clear and cooler In the Northwest,

which dissipated black rust damage reports,
Trader once more put out short llnea and
timid bulla liquidated Crop experts were
busy predicting large yields. Houth Dakota
report spring wheat beyond danger, while
early cutting is expected in North Dakota

ml Minnesota. In the Houth weat harvest-In- t
continues at a normal ratn and receipts

re active. For the interior points l,3:i,ooo
bush, was reported for the day, comparing
with 42,000 last week and 1 ,43,ooo last year.
Foreign rabies were disappointing in view
of th advance here Tuesday, Liverpool
reacted Xd. to '(4., with Budapest Jo.
lower. Buenos Ayres opened unchanged.
Paris was unrhsnged to !ttt. higher, with
Antwerp 5,' to Ic. higher. Berlin showed
Nr. advance.

Hut there wss some recovery from the
lowest prices. Traders suggested that the
selling was being overdonn. I'rloes are
practically on an export basis and Imsltiesa
Is being done, t'aeh prices In the Mouth weft

ro higher, with offerings well absorbed.
In the Canadian Nor 111 west thn weather
Is not entirely favorable. Higher tempera-
tures and less humidity would hasten

thn crop. Blocks of wheat at Minne-
apolis fell off ,'.7:..oio bush, for four days.
However, tho dominant influences were
bearish, causing a lower closing.

Corn did not follow the course of wheat,
being In a class by itself The closing was
higher for the near options on damage re- -

Srts. Italn is urgently needed In )l

Kansas pnd Nebraska. Unless it
conies soon considerable reduction In
the yield Is predicted. Hot winds are
causing curling of the plant. Cash prices
wer ii tu to. higher. I'rimsry receipts,
however, were better, .101,000 bush., which
roinparea with 3M.000 last week and Zfll.tmu
Isst year. Foreign cables were reactlon-sr- y.

Liverpool closed '(d. lower. Buenos
Ayres opened unchanged to S.'c. decline.

Oats showed strength, especially the
July position. Short covering was again
an important factor. Scarcity . of cash
oats was noted. Distant future In con-
trast wer rather easier, as a large yield is
promised, 1'rlmary receipts were heavier,
.178.000 bush,, as compared with 300,000 last
week and S7,ooo in 101 1.

Wheat on the spot was easier. Closing
prices f. o. b. afloat for export, rail baal.
No. 2 red to arrive, ii.on; No I Northern
spring, ll.l.l'i. No. : hunt winter, ll.os;
No. I northern Manitoba spot. It te.8lss recently were 120.1100 bush, for export.
Corn was firmer: No. 2. si'. sc. Oats were
higher; standards, !!! ic; No. 3 white.
IttdBI'-i- lire quoted No. :, 7c. c. i. f I

Buffalo, car lots: Htato Pennsylvania and
Jersey o. I. f. Now York nominal. lUrley
nominal. Prices were as follows:

Ooeu ltlch- - Uiw Clm I'm- '
Wheat; Inc. est. fit. Inr. Close.

July . 1071.4 to'Oj I

September. lot 101 lou liai mr
December. . I'C'j len 1 ,

C'liiCAfio, July 24. Prices wcic us fol- -
lows:

Open-(n- lllch Lore flu l'if
Vfheat: rsi. eM. inir Clo--

July PS !"! w;i, 117., l'S
neiiiemner.. in' t- -I Kl IC I, ui
Iieifinber. ll-'- s ust W-- a k.;,May lutm, W4 I'J's n.i'I

Corn'
July 7m, ;o' 71
September.. sata Mil,
Herember .. "'a .7,
Ma .. i',-- a VI

dais:July 4 47', 4II1 4S1,
September.. ! 34'.' S3S 31 :4iIlecember SI', 3.V,
May ... . 7'l-- 37 37', 31' 37

OTHi:il tlAHKbTS.
Opes- - Hlgb- - ls- - Clos- - I re

vfksst: log. eat. rl. ln. I lo--

ilia.. sept. h 4's 84 L, V4. HSU
uec v..h-'- 4 MM M', M.V, WIS

Uuluih.. Sept.. as'. Hkj US IIS 1
iduri Sept.. Pi IM . :

Winnipeg. on. . 4'i-- !i mi; M' 04 ,
Dee 031. 03 . SJl, ') IM

Toledo.. .Sept., lull. lot nn, lull j lui'tner un'., lltll. ii.i', lo7',
Kan. City July ss Ml, S7 S7 Ki

Sept.. ft'J h', H S7' ST; SJ
St. Louis.,.Sept.. B4i-- 4 US', VJ W. HI',

Dec WftH twi, M! j 01', W1,
Flax:

Ilututb.. Sept.. 191 IM III 131
Oat.

Winnipeg, Oct... S! 3i ; 30
Clover:

Toledo ,Oct. .1010-1-5 1014 1010 1010 1007't
torn:

Kan City. Sept. .eVs-- 5h SCi S.S 65
St. Ixiula. Sept.. iV MH Mi M'a

The grain movement was a follows :

Jv'ew York:
Flour. Wheat, Corn. Oata Pye.Barley.

Receipt, ::.ui 2.000 5.KJ0 l'3.un ft .000
ShlpmenlAli.U)! i.wa 3.0UO

Wecclnis 17.000 4(i2.or) 229.1100 ,vio,rin l.nro 2orrni
Uiiwru. ift.uai 72.iun 211.1100 Sos.nno 4,nuu 2,imi

The Northwestern wheat receipt wei
as follows:

Yesterday. Last week. 1011. 1910.
Duluth (car,).. 14 IS 113 174
Minneapolis... lit 7 111 vi

Totals 131 "iil 32S 270

Among the wheat buyers were ll.irtlott,
Fra.ler V Co,, Shearson, Hammill A Co..
Harris. Winthrnp A Co., Ixgan A flryan and
Oeahart. Itartlett, Frailer A Co.iond Shear-so- n,

llamnilll A Co. later sold.
Fargo wires: Furiners here from all over

the State attending State fair. Lverybody
says boat crop State ever raNed. No com-
plaint black rust.

Chicago: The weather mr,p this morn-
ing shows very favorable conditions in the
Northwest. We think that yesterday's
advance, ss far as fear of rust In tho North-
west is concerned, wus overdone. Our
advices certainly do not Indicate the prob-
ability of ny such trouble. The market
has hud a good rally from the low point
of Monday, shorts have covefed freely
and we are inclined to look for 11 setback.

Corn -- Weither generally clear anil warm
over the entire licit. A grcut deal of short
corn was bought In on the upturn and with
conditions as favorable us they seem to us,
we are Inclined to look for somo reaction.

tirand Forks wire: "Just talked with a
miller at Cavalier, N. It. He says crops are
a little late around there and that dry
weather is needed. Some wheat will be cut
about 4th or 6th of August, but harvesting
of wheat will not be general until second
week In August. Not much rye around there.
Cutting barley now.

Snow wires from Amenta, N. D,: There
Is no black rust hero. The samples sent
from hero worn hand picked, a straw here
and a straw there, and gathered In South
end of Cass county thirty miles away from
Fargo. Here I have only seen half a doien
straws with single post tiles on the sheaf,
and the crop seen y will give 25 bushels,
and cutting will begin Inside of ten days.
Cass county alone will have S.ouo.OOO to
10,000,(10(1 bushels.

Flour was easier with a moderate trade.
Spring clears, 14.7101.5; patents, 5.:io
15.75; Kansas straights, f4.0ofe$3: rye flour,

4.0O'ttl4.(K).

FINANCIAL NOTES.

William C Potter, who formally resigned
from the presidency of the Intert nntinental
Itubber Company yorterday lo accept
tho of the tliiaranty Trust
Company, becomes chairman of tho board
of directors of the rubber company,

The Stock F.xehangn has listed IftO.noo.non
International Harvester Company 7 per
cent, cumulative preferred stock and
IHn.uott.oou common stock on und after
August 1.

Tim board of dln-cior- of the Standard
Milling Company have voled lo set usldo
tfto.coo for the retirement of their preferred
stock as provided for In Iho articles of in-

corporation. This amount Is 1 percent,
of their total preferred stock outslanding

ft. W. (iilllsple has appointed .Sew
York sales agent of Hi" 1'eniisvlvunia Steel
Company, succeeding John (', Jay, who
has Isjoii made acting general manager

Tjf sales for the same company, wllh head-uuartu-

in Philadelphia.
The Alabama Tructlon, Mg hi ami Power

Comisiny, Lid scrip, partly paid, IH.oho.ochi
A Hr ceiii. lirst mortgage gold bonds havu
been llslod on thn London Slock Exchange.

I he American Hank Nolo ompaiiy has
dei'laied iho regular quarterly dividend
of tier cent and an oxlra dividend of ', isrcent, on Us common slock, both payable
Auguil li tu UulUvra of ivcuid Aui'ual 1,

.THE SUN, THURSDAY, JULY 25, 1912.

Portland Railway Light & Power Co
(Portland, Oregon)

First and Refunding Mortgage 5 Sinking Fund Gold
Bonds due Feb. 1, 1942

Secured by Mortgage on properties valued at
$47,199,000. total funded debt $34,000,000 include
int these bonds. These $16,000,000 bonds will cover

first lien $20,441,000 of the $47,199,000 valuation.
Sinking Fund retire at or before maturity

nearly 50 of $34,000,000 funded debt and in addi-
tion retire a substantial part of future issues.

Price 96K and interest, yielding about 5J.r

Lee, Higginson & Co
New York BOSTON Chicago

HIGGINSON & CO
London

INVITING PROPOSALS FOR

TERRITORY OF HAWAII
4 PUBLIC IMPROVEMENT BONDS

Sealed prnpnl will be rerelrert by the nmler!nert for the rnirrli.e n nr
pari of an lue ot SI.Hi.ri l our Per Cent PmMIc tmproirneni rounmi llnmla of the
Territory of Hawaii The bonil will be ol the ilenonilnallon ot it.tweirh. will he rt.ilert
September X Ida. will inainre September S.II'U. tl reserve an nllun ul Idle mptlou
on ami atlrr Meptemtier :i. Ivt." inieiei will be !'nhle eml aimnally

I'mle r the Act of fnntres. proilillnc for these Immls. Hie approval of the I'reilrtenl
of the United Slates Is requlmt, anil ihl nppioval lis been ulitalneit and Is on flls tn the
office of ihe hecrelary ot ihe Interior '

The t'nliert States Treasury liepartineni amrinrlre Hie statement that the bead
will be arreuicit as wi Hilly for (iiitillo ilepo.lls at their par abie, but not eicredlut their
market valor, should further depoll be made I hee tnnl are alo Mailable a eciir- -
tt tor rol&! nming oaims
nidamlll be receiver bv II. I.. 4 onkllna.

a Irnat 4 o., B!V 4 ertar Ml., rtew niSftSSoonefAu rull Information w III b. furntahedoVappH?atleat

00SSIP OF WALL STREET.

Ubal'a Ihe Mailer With Ihe Market f

Having llltlo ele to do brokers continued
the discussion of thn favorlto uuestioti
of tin) dog days, "Wliitfn tho matter willi

tho market?" Some of tliein iiropoundcd
auea tlio theory that tho bic fellows lire
carryltii stock In tho batiU and do not
oaro pnrtloularly for an utUanco at thi
lime becaiiso s dull tuurket tends to keep
interest rates donn and they are doing very
well wllh a cill money rsto far below ttto

Income return on good blooks, titlicrs
conceded point to the theory thai too
many comorllbH bonds oerli.ini; the
market. Another diligent seeker after
truth lighted on to Iho new proposition
th.it the banking houses, whoso coopera-

tion in n blc upward movement I indl
...,....1.IA II...I it ,n..rrt t.rrifll:lblo llllll HafCT

to devoto tbemsclve to new .etirlty is- -

Hues rather than to Interest reoplo in tho
miiiiioile nf tboso nrr.ur Helen, lie

pointed out that tho number of new Issues I

inoreat.es constantly 'I his eur. for in- -

htfince. tliuugti mo general uivcsuni-n- i

market has ut no time been exciting there
has been listed on the Mock l.xch.inge
more tban a tillllon dollars of now securi
ties and In addition there hate been brought ,

out e'oine of shott term note
In the s.ilne period lut year 7:i4,i'.i
new stocks and bonds were IItcd " I he
banking houes and the wealthy operators
and Investors associated with them," this
broker added, "get In on the underwriting
syndicate and find profitable employment
for their money In them. If tli"y devoted
their resources to n lumpalBii in the old
securities they might hurt the market for
the new thing that ennit quick and
profitable turns erf money."

The Market Needs a l.eailrr.
Still another hoii-- e propounded thn

proposition that "all tho market needs is a
lender" and had this to say "Wanted
leader to lake mlvantuee of an extraordi-
nary bullish situation. Tlil- - lader would
have no diaiciilly In bringing into the
stock and bond market a pnbliii which Is

not only ready but eager to buy if encour-
aged. Such leader will bo found as bore- -

knowledge of the crop and business sltu.i- -

tlon, have not tuken up tlio slock market
and begun a discount of the good tilings
coining tills fall. natural query is. 'Why I

do Ihe big men wait?' and its answer prob-- 1

ably Is that they hae not yet secured what .

they want. 'I hero Is no better way to clo-- e

this letter than to repeat its start, 'Wanted--
leader.' but before he develops there Is

opisirtunlty for bliruwd investors or specu-
lators to acquire at what to be low
prices railroad and Industrial stocks where
rights and Increased dividends are in sight
with practical cerlaluty ot largely in-

creased earplugs at once. When thi
leader comes everybody will want to buy
stock", but they will have to pay prices
higher than those now prevailing."

Thf Sequel of Mr, (.ales' Visit.

It man on Monday that Charles (i dates
visited Wall Street for the first time in a
long while and talked enthusiastically of
business conditions, partlculaily with tef.
erenen to tho steel, oil and real estate

ranches nnd moru pnillcularly with refcr-mic- e

lo the' com pan Ies with which tlio late
John W. (lutes, Ids hither, was Intel esteil.
At that lime Kopuhlio Steel was ut
211,, Texas Oil ut t:;n and I nlted states
Itealty and Improvement at ss, Since
then llepublio Steel has declined I points,
Texas Oil 6 points and Itealty 21', points.
It Is nowhere assorted Ihut Mr. (lutes ad-
vised the purchase of any of these, stocks
for a turn. Ho merely diluted upon the
handsome earnings of tho companies with
reference to nothing in particular. Hut
to several speculators the conversation
listened like the real thing, especially since
they had not heard real bull tips for some
time. At a meeting of them after the iloso
yesterday It was unanimously decided that
they didn't care If Mr. tiatcs never cumo
back.

The Angus! Disbursements,

Comparison of Interest and dividend pay-

ments to he made during August with those
In August of the previous year, as compiled
by the.o!irnn of Commerce, shows on In-

crease of about per cent. The payments
this year will total IPX), .is.--

,,
075, as compared

with I:,S.1,308 last year, an Increase of
$7,702,307. 'Ilia figures include dividend
payments from twelve corporations that
either began to pay dividends this year
or resumed them after skipping lust year.
These payments amounted to 2,22,&27.
Dividend payments by the tuilroads this
year are decreased, Industrials, however,
gain In practically the same amount and
proportion the ruilioada lose, Tho figures
for the railroads this yeur are llP,47.l,us,
as against f21.285,s7 lust year. Thn in-

dustrials show dividend payments this year
of $21,027,7114, compared with $l,24,:i44.
All but one of tlio twelve corporations that
report dividend paymciita this year, as
against nono lust, ycur, are industrials.
The tolul payments of dividends this Au-

gust will be compared with
$43,4K3,.H)$, American Meet Sugar, (ireenn-Canune- a

Copper, thn Vacuum Oil, the
Standard Oil of Indiana and Tennessee
Copper mako the largest payments of the
companies added to th list this year.

Harvester Vollag; Trad Kxplrea,
Common nnd preferred stock holdeis

of the International Harvester Company
rll Imvo relumed to I hem on August t

.bull ntuvs. vrtlllcalca uud tvitu tUuui tU

I reaairer Territory of Hawaii, at ik. .a,...

aollvr i vcrclsn of the stork rights, after aicparatiou or len jours. 'Ihe ten year
jollngtruslexplresat that llmo al George

I e rklns, Charles Peorlug and Cyrus II.
.McCoriuliK. ns ollng irusle.s, finish th.-l- r

labors. Htnck will be returnedto Iho holders for their lotlng trust icr-- 1
float e at the First Trust and Havings

llanknft hlongoaiidthcStatidard Trust heretin hihI fi,.r August I the stock will botiailcil In on the Stock Exchange

t rtetort From Triaa.
( halrioan Allison Mayflehl of the Texas

Ilallroad Commission ukes Issue nithl'r.vl,lonf Itlpley of tho Atchison on Iho
bitters criticism of the Texas lans ns

to railroad, nml obstructive of now
cons-tru- i Hon. Tho Coiiitnissloncr appears
a mi. iniiioyrii anil III tils pride of Stale
ropln-- s that the Atchison has not
fell the injurious ..fli-t- t of these laws, judg-
ing from tho fact tlml in tlio last four year
that loud has built io.i miles of new road
in Toxns, which l.s more than the line has

m any other Slate, and Unit
thn Mchleon is rapidly grldlronlng western
I ems, rich in agricultural noslhllliUsts for the otcrcapltatU.-itlo- of one of tho
Mr bison's Tom ubidlaries. whirl, lresdent l!lp..y declared lie found when he, tookbold, tho Commissioner replies that the facts
do not warrant tho statement, a the State
law specifically provides that railroad

should only be Issued for wilue re-
ceived

THE CURB MARKET.

Tho curb market yesterday again was
quiet, with the Tobacco stocks practically
the rcntro of interest, t nltcd Cigar Storea
was active and sold up to a new high record
ill 2.l. It later reacted lo 275 nn.i closed
at 27s Thn nilvnnco on vosterday was

points In trading of V,.'.iki eh. ire. Ilrilisli-Unerlia- n

i'obui co in sales of ;,iki shares
was steady, the highest price being 2.V ,'

'I lie Standard Oil euhsidiai ies were less
active Aiiglo-Ainerlc- oil hold down to is
on 11 reaction of I' points, 'I lie losing was
strong. Trading in tlio mining department
was without feature. Transactions Inifulail

0,i-- Midi Ixivr Clos
"ule. Ing. Cbt. et. Inj.

Mil Allied See H7 sji 7 ss
Sou H I' liisslrlch 7"', 7M 7M4 7ft!
lino III I'o ir 4s 4H 4 4,
ni iiritt-i- i Col Cop :,v, ,v, 3',

7.VO Prll m Tob 231, j;', 227,
Hl llrlt Am 'lob pf u V, u 11

4iii llr.nlen Copper. . 7', 7', 7' 71,
lno Ccti ArUona, it-- is n-- u n-j- s h-- m

2imi C o II Corn . . 12 12 1: u
2i) Con Itubber Tire . 14 15 14 15
310 Davis Daly Cop.. 3 7 PI 24 27-lf- t 2J4

10(41 1)1,1 lll.M'l. Untie... a u s I)

2.JO ilia I'leld lial-- y . ti 10 11 in
V.i.i HI Paso p (41 ss w
lUOKIyCon .7-3- 3

In tireene Cnnatiea in 10 111 lo
I'.l Ulio.ll Xlliilng. . .5 5 . a

21 (ireeiiv-atcr- .. A A 3 i
1"J Inter llubber. 13! j 13', 13', 13',

.VI Inter M.-kr- l . 124 131 134 l.M
34KI Inter .Nickel pf..., H' Kili ' to'j
7ii Juiiibo i:ten . m 43 .0
am Hose. . , 3', .11, s1, s!t

III MucAnd Arorties205 210 205 2U5
w Manhattan Shirt.. Asi, .s', sa asi,
70 Manl.at shirt pf. .lorn, ion', loo', 1(0',
20 Mi K US Mlnt'o 1, l 1", l,

3011 Mawui Valley 13', la' j 131, 13'v
4ii Manhattan Tian, 2', 2! 1 2 I IG

1 V.l Motlicrlodc. ,. I 1 1 IA I I 1 IS
210 Nlplsslng M Co 7'i 7' 7t, 7T

I2iil Nrv.nU Mills. , 2', 2'4 2 11ft 2 110
SiMi Ohio Copper -l

i) Paciric Smelters. . ! 1,'
300 l'cnii Ttxille. . 151, r, tji, ift
Its Pctlllione. Mill 2','? 2ft'j 2S'i 2'
1(h South Live Oak. 2' 2'j 2'j 2'j
401 Silver King Cons., till25 Singer Mfg. . . 2SS 2M 2ss 55s
rji sum! 011 of j 3sa six) sm

125 Tono Mill ofv.N.. .8 13 1ft 6 15 16 ft)4' ft'i
ion Tonupah I'.xten. , 2'j 2'j 2' 2'
200 Tuolumne 3 5 1(1 35 18 3 A 18 3 5 1(1

a7l Toiiopnh Merr. .2 11 102 11 16 2.V16 33 ir.
2.VKI Cnl Cigar Stort..37s 2W 275 27s

SA I' S Light A II pf.. SA S7 5 7

Ku Wesl Knil Lxt , . 35 40 35 40
I5O0 Wetllaufer, . . 50 50 5s Js
50U Yukon Cold 3IJ 3', 31, 3;

HONUS.

ViOtxl ,N YTeleplionc 4' list, B4fj ns! PS',
3000 I run Textile fta trj Pi) IH'4 041,

isnxi Western I'ac 5s.,,. SJ14 a! XI W,

CUBB STOCKS CLOSING.

Tettarday. Tuesday.
Bid. AakeU. Bid. Atkrd.

Am Writing Paper 3 h 3 J'-- j

Bay Sine (.'as MS ' j '
Rraden 7!f 7i,' V, 7'4
Urltlsh Col Copper 5 5t fJ (H
Hrlllsh-A- Tobacco 23 21 2) 23,
B f UooJrll h Co 75 77 IS 76

(ilroux 4', A 4'a &

tireene Cantne t'ii in 10

Inter Kubher 2, ill) i: 131,
JlCatepfd 101 103') 103 lo.n,
Kerr Lake 2 3 K J
Ublcb Val Coal 240 244 240 214

a Hose., ;f 31, 31 I' 4

UlneiCootAm 21, a'a 2'4 s'-- s

Maion Valley I3, 13S Wi I3S
ManliaitanTranilt 2 :!, :) 2!,
llanhatlan Ship Cowl , tVi M'j 57'a U't
Manhattan Slilrtpfdw 1,100 lon'.-- i ton twi
Uarconl of Ara new I M, s (',
Nevatts lit lis 3 :',' !' :,
NlnlMlng Mlsea 1U V ; 7?i
UtanSanl Oil t7 1003 fSO ISO
SUodard fMI suba U0 (to MA S00

TsaBk Utalng 7 H 7
Uallod Ctfar Stortt 1771s 271 275', 179
Yukon Gold s4 s! IH iH

BONDS.

Bra4r ti 117 V--1 117 ::o
Brsdsals 147 110 117 l.'f
Cklrsf 0 K (s 71 4 t71i W
Huh Valley (a 133 isi U2 K4)

Weal I 'ail lie i. u Si. S3 a4:.

Executor
Ghartereit

The Pames, Ioan( and Trust Company,
Nob. 16, 18, 20 & 22 Willltm Street

BranorOffice, 475 Fifth Ayenut,
New York.

Trtrelen' Lettan of Credit, Fertlga Eiobaift.

Administrator OnardiiA

REPUBLIC
$35,000,000 Fiv Par

NOTICK OF DRAWINa

Noiire I, hereby elves on behalf of Ihe Cuban
unner ithleh aid bonds were Issued, heating date Mai lllh. IS04. mule between the Republic, of

by Its 1'iesldent, and Spejrr tt Co , thai In accotdanee with Article Third of sgret-men- l.

Ihe illstliiBiilhlrig aerial number sel forth belcn of coupon bonds of said Umehave been
drsvmhy lot by Speyer Ai'o .at their office In the city
fort. Cuban Coniil,rllns nl the rrnuem of the
Nntars Public In and for Ihe Count; and Stale of New

accrued Inleiesl, on the IUM day of September.
thrrcon "III cruse:

Kit i i.m "A" roii
sj:.i &3W m ioa;s ifju 14172 lists 10102 win jiia3 vsj-i- t 24711 24Jt snn
33'.l MVD Mi 1074" 1A2ISI 11771 1741ft ll 70 ll 21151 23335 34141 284 M 32Jft4

3153 WJI) X7 102 I3SSJ 1406 17417 17-4- 20107 Jtlii J3345 240M 2S153 32765

3.154 5331 f.JS 101S.1 32ftft 11M2 1541 11361 20IOS 2IIM 212M 25070 20453 .12766

S3.V. f12 far.0 KWS4 ISJft'J ll56 H4I0 10362 20100 21107 3S3S7 2SOM 3454 32787

3357 5.133 0M 1004 13250 14973) 17431) 1P363 20200 2HI0 73372 25131 20455 3176S

335.1 53.14 I0P6 I3:V) 10WI I74JI 10361 20301 31311 2332 5J3J4 7MI .121

3.150 3J fo-- 1(107 IJ347 I.ViOt 17422 IS366 2o3tS 21312 23422 2W4 20574 32770

336U MVI 4 IO0S 1X151 l.'nW 11421 10267 lllJ3 2I30S 23IJ3 24I 20761 32771

.1.131 55II--
.

ft?67 lOSKM KlIJi 11245 17424 10266 302M 21412 13432 25477 20700 32772

3J6J 5517 616 lovnt I3IM If.ls) U42A 1J26I) 20257 21161 2343J 35720 2000 32173

3301 WIS 711 l"70 13473 I.Vfll 17126 IM7II 202M 21402 2346 2570 .1U874 37)71

.1361 tsVjl) 7751 11X62 I3520 15.145 17421 10271 20353 2143 234M 26187 M575 32775

.1X4.1 5521 Nl)7 11364 13531 15316 17426 lJ7i 2024) 3144 13460 25701 3077 32774

.1.166 5522 ki 1136. 17522 15347 I 744X 11273 20241 21465 11311 KU 20777 32777

3367 5523 KP54 UUi 13523 17176 I0tf4 20261 21490 23514 318 50171 33778

402. 5524 tin; IK5 13524 15340 17473 14(17 X3X3 2113 23515 2816 S07SO 32770

1024 5525 6106 5!l 13525 IV.Vl 17461 10106 203TI 21530 23550 2610U 3060 ttlBO
(0f. 5526 fUW IIM7 i:.'C6 15.161 17412 IJIOO K034 21640 23560 281W 304SO 3781
4US7 5.527 6114 Hft.'A 15126 17407 19410 20135 21641 2360 J6l oao 576
40as 552S t2:0 11657 13526 f.420 17KI 10411 2138 21542 23610 :8200 3OS03 32763

(O0 llii HMO I .'41 2 17522 1H617 204-1- 21541 2M25 38317 3003 32761

I0U7 55lt H2.11 12041 135 15700 17623 10771 2047 21544 21624 )MI0 2064 32766

4003 f 555 Kt 12043 13570 I 576H 17521 10632 201 21545 24014 24514 2065 32761

1P04 6556 ICS7 12043 13562 15.105 17525 1065 20601 21644 ' 21017 3664 3086 32767

4005 f 557 VM 12044 13563 IfttPO 17524 10672 20605 " 21649 24018 28714 J0S00 3276
4( 67U U(I2 12071 13564 I61IU 11527 10674 2IM4 21550 2401 28834 30000 32760

41107 5MI3 tan.'. 12123 1355 lfttll 17524 10675 20ft.ll 21651 24003 200 30SI0 32700
4200 0131 12124 135M 16113 175.17 10476 2l6s13 21552 24003 27141 .10011 22701

4211 5605 0135 13147 1357 14114 175.14 t047O 204.14 21553 24150 27101 30015 32702

4220 5MA 0138 12174 IJW 14161 17540 106M) :nft3 5 21634 24164 27102 30319 .1270J

44.10 6607 0137 1217U 13503 1612 17511 106I 20638 2182 21165 27200 30038 32704

4.VV5 5M4 0136 1210 13505 1611 1:5)3 10663 20537 21611 24160 37250 30030 32705

4560 5NW OHIO 12161 13504 16201 1751.1 10663 20634 21614 34110 27J0S 3O071 .12706

4587 541D 0212 12161 13507 16203 17663 I0S6I 2063 21637 34174 27401 30072 S2707

45H1 Hell Oi)45 12184 13504 14201 I76S9 104S5 20610 21831 24320 27409 30974 32701

4560 5611 0444 12250 13509 18204 IMS 1064 20471 21645 24343 27424 30077 53700

4500 56U 0452 12205 135U0 18307 16104 10647 20671 21660 3C51 27421 2001 31601)

41011 ll 965.1 12301 11812 16304 1105 10661 20875 2191 24252 27 W 31130 32601

4502 5415 06.VI I2XO-- 1325 14100 lMnft 16S14 20876 219 24251 2754 1145 KSTC

46'I5 5614 P67 VXS 13624 18300 16107 10077 :0.77 21912 34254 2740 .ll.'nO 92111

4604 MI7 1166s KM 13443 14107 1126 20015 2lB7i( 21911 34365 27563 31520 9204
4621 5MS 10 112.144 1.17H 18421 18127 20016 V0879 2147 2421 27164 11611 82873

4522 5M 0601 12317 1343 16419 1812 20017 205n ItonS 14267 27M6 11633 32674

4V:J 523 )05 12314 13041 14160 1)130 2IVI8 20861 ;X77 1426 27503 S1633 3287

4624 DC 4 06t 12349 13945 16111 1170 UOI9 :i82 22008 143M 37761 31614 32S40

425 5tC'5 W101 12350 13914 16420 1410 20020 2079 2KB2 2420 2771 116S 32600
162S rM 060 123.M 13317 10621 14161 20044 20S15 22021 24341 JJ783 1151) 32691

4444 6.27 WVW 12507 13046 lc?2 1200 20061 20814 22034 24243 2773 81537 3262
4640 6M2 07IX) 12657 13040 IM1IS 16201 2l2 20834 22025 24361 27764 3153S 32803

4.-J- I 613 0701 I28.'l 13050 lftf.44 16374 20063 1030 27O20 J4S64 --77M 815,10 S2H0I

4S.S0 !JCI4 7il I26'a 13051 16664 16417 2C0i 2040 22031 24281 27616 81540 .1205
4Sftl 5S.15 07117 13660 IS951, 1665 HIM 2IW70 20JI4I 22032 24260 27117 31541 3:808
4661 66.16 11706 13724 12955 IWI K43-- S 20HI 2(V142 22034 24207 27!4(l 31643 12697

400 5637 9700 12(641 139W 16691 16504 HXI72 ;o43 22048 34275 27954 31541 8208
4000 5636 0731 1210 13057 16602 lUS 20073 20646 22049 24276 2U3l 31541 12000

Oil 5M9 0734 12417 1302 16691 1"510 2CO00 20S48 22050 2C77 202 31545 32001

Mtll (') 745 12UU 1161 ' 168.94 tbOlft 20P07 M681 r201l 242S4 2033 31544 32902

tOOC 6641 0716 12955 1X905 1465 1WII7 20)04 21004 22053 24285 2M4 31547 32001

5053 642 lm 12072 I3004 16604 16651 2UI00 21007 22053 2420 26035 31541 S2o4
K33 54.1 10OOH 13071 13W7 l97 1720 20119 2100S 22225 24293 2063 12015

rc4- f44 1M03 19111 1390S lOftO 16634 20129 21000 22134 24203 JW61 82244 32067

KHS 45 imi4 1SI43 13890 b'W 1010 20150 2IIS5 2232.' 24200 2S064 8220 8298
l 5,I6 10114 13143 ll 1700 16015 20IS1 2I1M 22327 24207 38340 83208 325

5VWI &S47 lOtOJ 13144 14054 1702 lt4 20114 21117 22321 2420 16744 32544

5TJ3 641 UMIS 13145 14227 1647 16040 20117 2I1S4 22756 24200 28745 92515
6M4 tail 10419 13144 14234 150.1 1052 20167 21110 2287 24342 28744 32544

5.VI OtU 10147 13212 I4IW I7H19 ltOOS 20171 21140 SlOB 2414.1 217a 12764

M24 5651 1044 11211 1486 17027 10056 20tl 31141 21203 24497 2874J 31765

315 5652 1049 13214 14449 17(105 19179 2011 71150 J1301 24171 21760 917 54

M4 5653 10193 13215 14760 17054 1010 20193 21161 21110 24474 ISO 1271
15-- 7 51&4 10534 13214 14771 17254 10191 20191 31162 21318 2450 29114 HI;

7M 1074

264 1075

1073 1430

NEKIEft FOR

paid

after September 1. 1912. upon presentation nnd

talnlne thereto maturing on anu aucnpicni 10

nrr.YKit
SI'f.TFK HROTHKRH.
t.AAHII SPKTr.R.El.LISKN.
IlKUTttlllK RANK,
CTIF.HIT I.TONNAIS.
II. I'l'MANN 4t CO..

Said payment be made In money In which
irfprcuvciy

York

reservrd cichanre.

bonds o drawn
bonds

presented

7651 109
1095

"B"

bonds September

Paled .New York.

BREAK LONDON COPPER.

Bear Abroad FrUattens
Domeatlc Cousasuera.

hreuk' of over occurred
London copper yester-

day on which frightened several
from local market with-

drew tentative order. tnlV fe" "!al1
sale seller holdlnir
firm cenls electrolytic. Helling
agoncie expect that London
decline will permanent unci the
resumption bullish activity abroad

few predicting hither
price both London

There practically spot copper
found anywhere, Inquiries

heard from consumers who
delayed pladnir their contract until
I'lto. Hevernl larger agencies

sold both August and
tember large part their
October ilollverlos, them have
opened their November books as yet,
will they so tlmsin prob-
ability, Although there been Inquiries
for deliveries the look
for higher prices In the meantime so
will make uuoutloim until oncer

situation created the London
fluctuations has Immui removed

Hcue tho difflcultles the
tha bear abroad tha market may

Blay tincerPilu until after further statistical
Usuud, it likelihood

Trustee
1833

OF CUBA

Cnt. Gold Loan of 1904
FOR RCOBMFTION

In eviriuanra of the agreement

of New York. In pretence of Heflnr II, Tinea- -

ttepuhllc of Cubs sa lis stent, and Herman J. oriln.
York, redemption aald poneia par

1012. caaulnt day. when

ai.ooo i.ach.

surrender of said bond, with coupons apper- -
ottumoucr ine omce 01

New fork.
I.ondoa,
Fraakrort-a-llalB- ,
llerltB,
Pari.
tlavana.

bonds and Interest thereon

ounus pnruons nona against wBlch

11421 1115 16821 1514 25489
1IS10 11133 16823 24149

SSOO
1271 3205

111.

SPEYER CO.

of looked for buying niovemsntmiiteriuliing in the meantime.
Brass manufacturers and other large con

sumer expected again enter themarket for further requirement
prices anroau become settled,but selling agencies that ihev

have to pay more unless they theircontracts soon. good statistical state.
July both abroad and ihia !!

re sellers feel that they
justified maintaining their asking price
in epno or mat may materialize

London. They ara Indifferent to any-thin- g

that tha speculative mav
Just now Belling that con-
sumer who have fought the advance only
lost, oy 11 ana nan to come into ihe market
to fill their requirements higher prices.
They that while there active
fighting on part the consumer Just
now their hesitation placing orders

equally
Although break London caused

cessation or buying here, if it continue with
prices nbroad lower than here there will

good profit an business,
a there w a during the bear movement
abroad.

price copper closed aa
folio

Yesterday, 'luesday.
A.Wed. Hid. Asked.

Spot... .. . 11.60 17.26 it.au
Juiy 11.2a 11, so 17,26 17.60
Aimu.i...... 3 15.10 11
Sepumber 17 30 11,45 17. 17.80
October. 17.20 17 17 10 11,84)

,. 4 0 4 75 4.a 4.16
, 7 II 7.16 1.30lul',., ,,,, ....U.U tt U,f

"B" SSOO r.ACH.

1491 349 .Oi4 3011 2054 3071 3122 31J3 3121 1171 Sill
1551 2470 (V 50L! .V55 .1120 3121 1189 8173 1317

1671 OI 1010 9011 8058 1121 3121 3127 3170 9171 1141

s.1,1 rnunon bonds so desleiisted.for redemption all! be at and accrued Interest on or
r.sld

ro

will the

.111

.no

terms thereof made p.UHDle me lines in nitn nn- - p risen leu.
fpon the pi rsentallon and surrender at office of Spej rr 4 Co. In the. City of New of regis-

tered hni-.d- aralnst vvMch coupon bonds bearing dlstbif ulshlng serial number. drawn as above
are fur the par value of bonds bearing Ihe numbers o drawn and the Interest
accrued up to said September 1, 1012. will be paid.

Said coupon anu rejistrrru
riraKii coupon neia in rcservr ior rvimnic nmi t 10 inierrst rrom ana alter the
date nxed redemption In foregoing notice.

R The following bonds drawn for redemption September 1, 1911, hsve Dot yet been lor

8949 7650 Mil
A354 7549 7561 7113 10988

SERIES FOR
101 817 677 1370

Interest 00 time ceaxed 1.

July 26. 1112

IN

Mnvrmeat

A ir. hillina In

the warrant market
tha flratcall

consumers the who

vvero maUe, the larger
for 17',' (or

do not the
be look for
of

within a day, freely
In and here.

I no lo be
iilthouicii have

been one or two
too

of the selling
aro nil out for Sep

copper und for a of
Nono of

nor
do for some all

have
November sellers

and
not the

tainty of the by

of between
bulls and

lire vvith II In 1

tjovernmeitt, and

the

for OT at ann
the next Interest Interest

8102

all
1, ai

the are by the

or 01 rriisierea

EAt'B,

the

are to
fall as

ouu as
aav

place
A

nients for on
looked for the are

in
anytning

in
market do

agencies say

at
say ga

the of
In will

be costly to them.
the In a

bo Id arbitrage
last

Tha of (taadard
wb:

Bid.
17.2

It, W.M ai
45

Lean

812

par

in nirj
the

the
the

the

are ucar
for the

4422

ti.,

11

Chicago, Burlington & Qufncy

RailroadGompany
liiYir Eitinsim Fiir Fir Cmt. IiMs

In Fibmri J, 1922

NOTICi: IH HIIHKDY C1VKN THAT in purtil
snceof the Trust Aitroenient dsled December I.
Itll, by and beivtreu the C'hleaio. !)urllnio It
Qulncy llallroad Company and The New Hol-
land Tnitt Company, tha followlna 9n-ve- r

Rstenalaa Fnar for Cent. Bonds dae
Fehrsaxr 1, mi, of said Railroad Cista-pan- y,

Itaued under said trust agreement, hate)
keen drawn for paysssal, vli.:

Oa anadred and twsnly-tb- r (13.H baads
ror a 1,ono cack, ausnbera

14 1017 1781 2788 42IS M0 842 7411
163 1069 1847 2795 4224 6700 8142 74 .VI

111 1083 210 37M 4254 6611 50t 7114
IM 101 2128 28M 1369 6101 6543 7(1.1
217 111 31.19 2910 4281 193 8711 787
281 1205 2141 3055 4711 59)11 607 747U
28 1124 2359 3213 11.19 6019 045! 71
.11 1347 2370 8.141 410 4121 865 7700
465 1 101 2567 31 4711 till 6154 7JI5
65 14X2 2615 1171 6I 6111 702 7721
818 1,504 2641 357 51(10 616'. 701 77.'i
630 1640 2457 .1419 6141 (1371 7061
730 1614 264 .1647 5321 6701 7071
87 1664 2741 n?n 5431 6111 7001

81 1737 2767 395.1 5421 6151 2t0
I'D I 1771 274 40S1 5810 6I' i.'K)

And Iweali-At- e tlfli bond, for at 00 aatli.
numbers

oil 0134 015.1 o'oi tv:4 0003 hum oica
(it olll iii;7 0556 101 (4)19 Plial 01 Jo",

ni;5 tut: ii.7): ii:,'. noot ois oiin oi;9i
01.11

The bonds lie.itlng th abovr numbers will be
purch8.ed at par b Ihe 4)iiieui of ii princi-
pal nun thereof, on presentation nod delivery
of Ihe same, to the iinilrrlenrd lrulee, at lis
nfflrr, 135 Devonshire Mrec t, on the I'lrsl ilai
nf Ausnst, IVI3, from r. hlih dale Inlerrsi
oa aald bond olll reaa In conformity vvlth
Ihe terms of Hie trust ojteemeni
The Niw England Trust Company,

IIIIMTII'.
Ill' .lAMI'.S n lltiorntt. President.

Rnsinn. Mass.. .Inly 23. 1917,

Vb the Hbi7nruH"4Tr" 1 mi:"5; i'oi.i.i i.

TRi sr homii. t r tiik iMr4u.i
ISKt't lllrlliS I

Tha Cqultable Trust Company of Nfir ork.
siirceor hv merRer tn the Trust Company ol
Amerlra, icresor to the Colonial Trut Corn- -
pan) . rrnee unili-- r Deril or I rust of ihe NlnU"
son .sieeurlllrs Company, ilnleil .Inly liili, iw--

hereby live noili-- that li has at iu tlsW)al
In Ihe Slnklnr 1'unil of said Cointaov- the sum
of 173.1-- (or Ihe purchase of bonds nt the Inn est
offer, not lo exceed 102' j". nd accrued Intere-- i
Sraletl offers endotsed "Offers for the sale m

Simpson Seeurltles Company Collateral Trnl
Bonds" Mill be rrrelved at lt office. No. 37 Win
Nlreet, New York city, until 12 o'clock- - noon on
Wednesday, July list, 1012. The. llfhl to rJo-- l

any and all otters Is reservrd
Till! r.yi'tTAni.K Titnsr company or .t.v

VDUK. Trustee.
t.YUAN HlfOMirs. tlre.presldenl.

Dated New York, luly I4ih, 1012.

STANDARD HII.I.INI1 I OH PANT
10 Hall Slreet.

New York Clly. July 2llh. 1912

Notice Is hereby given thai Innsnnn-- a tho
Director of ihl Company have sel nsldn
140.oni.no as a Sperlal Fund for ihe rrllrement
of the Preferred Slock, bclni 1" of the outstand-
ing Preferred Slock of this Company, as provid
tn the Ccrtltlcato of Incorporation, oilers will

up to three P. M. of July 31st. 1912. fo
the ale in the Compiny of uelt an amount, o
any pari thereof, of the. Preferred siok thn
above M9.taw.on will purchase. All slock offera l
and accented must be delivered In proper for.n
by three p. M of Aiiiis :nd. 1912 Tncl 'oinxn,-hereb-

reserve ih rletit u reject any or all o.Tjn
Hy order of the Dour. I.

JOS. A. KNOA. Treasurer

PENNSYLVANIA I'll. lil'ARANTEKD il .
PER CENT. TRI'KT I KRI IFIIUTKX,

NERIE) "H," HUE IOl.
Pursuant lo the terms of an agrrement dalei

September I. 1697. and a supplemental agree-
ment dated February I. 1IOI. Iho underslgnr I

Invlles lenders of the above certificates for slle
and delivery a of Ausut I. 1012. at a price not
exreedlng par nnd Intere!. 10 ihe extent of liny --

run, the sum now payable to the sinking fund. I
Sealed tendrn. should tie eddrcsnd lo (ilrar I

Trut Company. Trustee. Pennsylvania Coin- -

iany Guaranteed l' per rent. Trust Certiorate-Jerl- e

"U," and will be received until :i p. m..
July .11. mis.UlliAHl) TIlt'ST COMPANY. Trustee

C. .1. HIIOAD.N. Treasurer.
Ptlladelphla. Pa.. July 16. 1911.

T the laiome Mortgage Bondholder af
THE OHIO MININ8 t MANUFACTUaiNS COMP.NT

Bondholders viho have failed lo deposit Ihelr
bonds wllh the Farmers' lian and Trust Coin- -

32 William .Street, under agreement datedSany,31, 1012, are requested to do su ou or before
August 10. 1012

U'll.l.lAM i: IIAVIIkS.
ATIKI. I. CMI.Vnil.
CHAIILHS WAHD MALI..

t'UUMITrKK.

1IIVIDENI)) AND INTEREST.

THE BAI.TIUORI: OHIO RAILROAD
14111 PA NV.

OFFICII OF THP. SCCltr.TAItY.
Ilaltlmore. Mil.. July 11. 1912.

The Dosrd of Directors this (lay drrli.red from
the net earnings of iht-- Company for the slMnnnths
ended June XO. 1912. a dividend of Two 12) Per
Cent, nn the Pi eferred Stock of Ihe Company, pay-
able September 8, 1012. to the stotkholurrs of
record at the close of buslne on August 1, 1012.

The Hoard also declared from the surplus earn-
ings nf the Company a dividend of Three 181 Per
Cent, on the Common Stock of Ihe Company, pay-
able September 1. 1913. 10 the stockholders of
record at the close of business on August 1. 1912.

The transfer book. will not close.
C W vCOl.FOHD. Secretary.

MIAMI IXIPTKR COMPANY.
43 Broadvray, N. Y.

July 1st, 1912.

DIVIDI'.NII No. 2,
The Heard of Director of Miami Copper Com-

pany hsve Ihl day declared a quarterly div idend
of 50c, per .hare on th? capital stock ot th? Co

payr.ble Aug-ts-i l.'.in, 1012. tn stockholder
of record at the close of business August 1st. 191.'.
Books do not close.

J II, SUSMAN.V.
Treasurrr.

PRKMSED STEEL 4'A II COMPANY.
New York. N. Y.. July Slits, 1912.

PRKFKHRKD UIVIDF.ND NO 61
A quarterly dividend ot (INT. AND

tli'iiTrtllbepald on the
referred anvk of this Company August Jlsl,F912, 10 stockholders of record at H14 closi of busi-

ness July list. 1917. Cheques will be mailed from
the office of the Company. The transfer books
ulllclo.cal three - M July list, 1912 and reopen
al len A, U August 311. 1012.

P. P. VAN IIOII.Ni:, Treasurer.

New lork, Chicago A Nt. Louis It. It. 4'.i.
New York, July 1. 101J.

Semi-annu- dividends of TWO AM) UNO
HALF PKH CP.N'T. on ihe Fbsi Preferred nnd
TWO AND ONIMIAl.t' Pf.lt CF.NT. on the Sec-
ond Preferred Capliul Mocl; have tiern derlsred
payable at the office of the Treasurer on Satur-
day, Aug. 31st, 10 stockholders nf record at the
close of business nn Thursday, Aug. 1st, 1912.

MILTON S. IIARURH, Treasurer.

THE Bl'CKEYE P IPE LINE CO.
24 Bro adway. New York, July 35tli, 1912.

A dividend of Five dollar per share has been
declared un the Captlal Slock of this Company,
payable September 18th, 1912, to Stockholders of
record at the close of business August 2!nd. 1912.

All communications regarding pa) mrnt nr
change of address should bn sent 10 Mr. J. II.
Fast, Asst. St'crrtsry, not later than Annus! 31st.
1911. (Hit). CIlUSi:mu. .Secretary.

MADISON SAFE DEPOSIT tOJJI'ANV.
A dividend of Two percent. CM on Hie capital

stock af this company has been declared, payable
to stockholders of record at the close ot business
August 15th, 1912.

Transfer hook will be rlord from August
10th to August 151b. 1912, Inclusive.

Bni'.CKI'.NItlDtir! CAHItUI.I.. Secretary.

AMALGAMATED tOPPER COMPANY.
42 llrosdway. Nevr York, July 16, 1912.

At a meeting of the Directors nf the Amalga-
mated Copper Company a dividend of One Per
Cent. (1) naa declared, payable August 24, 1913,
to stockholders of record on the bonk of Uie Com-
pany ss of 12 o'clock noon, July 27, 1917.

A. II. MKUN. Secrstary.

prices were:
Yesterday. Tuesday,

C s. d. i: a.d.
Copper, spot 78 V 79 0 0copper, futures 7 a is itTin, spot IN 00 19 o
Ho. futures.,, 19 6 0 tsi6

1 tt s 1 10 Sj

Spelter 24 6 0 2 6 ,
Pig Iron, U. W 68 0 U tig

DIVIDEND DECLARATIONS,

Company and Term. Stock. Amt. Payablt.
Buckeye I'Idb Line Co 15 fspt. 16
Oswego Nyraruse 4 , Aug. SO
Passaic k Delaware it Aug. tHongkong A Hhsnghnl

Banking Corp'i 110
tSsmonil Mills Pfd. IV, Aug, I
Amparo Mining Co 3 Aug, IV
llond A Morlgdge lliui- -

4Sllt94 Co Pfll. 31, Aug. 15
ITnlled Wire Supply Co. Pfd. 1, Aug. 1

Slarra Pacific Klortrlr Co.Pfd. 11,60 Aug. I
Orsene-I'.iune- u Cop, Co., 13,5 Aug, 31
Tampa Kieetrlu Co . f 1.60 Aug. 15
Aintrlran Hank Note Co,. I Aug. 16
American Hank Nolo Cii.,(,'om. ', Aug. 15
II. V. rioodrlch i.'o Com. 1 Aug, 15
Cl.U.SO, St, Paul, Mln.

nrapolls & Omaha Halt- -
was Co Pfd, 31, Aag.lt

Chicago. 81. Paul, Mln- -
ntvpolis & Omuhs Hull- -

Cw Com. 1U Aug. :i


